Securities and Exchange Commission }3) N0V 15 B |2 22

450 Fifth Street, N.W. v o NATIOHAL
. o . R 12 FERMATHIMA

Washington, D.C. 20549 CURPON r\TtEhFli'*mh* :

- Mf—s‘ — | gEsT AVAIL;\BLE COPY SUP PL
By -éé%'f?'il \\\\\\\\\X\\!\}\\l\\}}\i\\l@\\ﬁ\\\\\\\\\\\\\ I B Leuven, 9% November, 2006

Dear Mad.ani,

Lot

Subject: ftesbrew S A. (the “Company’™) — Information Furnished Pursuant to
Rule 12g3-2(b) Under the Securities Exchange Act of ]934
Interbrew’s file number: 82-5159

Enclosed herewith is information to be furnished to the Securmes and Exchange
Commission pursuant to subparagraph (1)(iii} of Rule 12g3 2(b) (the “Rule”) under the
Securities Exchange Act of 1934 (the “Exchange Act”). |

In accordance with subparagraphs (4) and (5) of the Rulé, the information and documents
furnished herewith are being furnished with the understanding that they shall not be
deemed "filed" with the Commission or otherwise subject to the habilities of Section 18
of the Exchange Act, and that neither this letter nor the furnishing of such information or
document pursuant to the Rule shall constitute an admission for any purpose that the
Company is subject to the Exchange Act. n

In the event that any guestions should arise in connection with this matter, please contact
the undersigned in Belgium at Vaartstraat 94, B-3000 Leuven, telephone:
+32.16.27.5870, fax: +32.16.50.5870, e-mail: benoit.loo;e@inbe-v.com._

Very truly yours,

PROCESSED

= oo

THOMSON
. : - FINANCIAL -
Benoit Loore ; [ l 7
Assistant Corporate Secretary f [
1

Enclosure: press releases
N.V. linBev S.A.
Correspondentieadres ' Maatschappelijke Zetel / Sigge Social
Vaartstraat 94 . Grote Markt 1/ Grand Place 1
3000 Leuven ' i 1000 Brussel / Bruxelles
Tel: +32 16 31 57 69 . . : H.R. Bruss / R.C. Brux. 478.821
Fax: +3216 31 5969 ! BTW / TVA BE 417.497.106

Fortis 230-0040905-88

BBL 330:0017971-80 1

KBC 482-9036171-05 )
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Annex 1: 3006 segment information (mlilion euro

InBev Worldwide. ~ -~ - .~ ' 3QO5 Acqulsitions/ Currency Orgenic aQos . Organic
i dl tures ___trar jon arowth, arowth'
Total volumes (thousand His) 59 892 47341 0 3199 67 432 5.4%
Revenus 3193 98 17 224 3 542, 7.1%
Cost of sales -1359 ~a0 -2 -34 -1 424 -2.5%
Gross profit 1834 &8 : 15 190 2118 10.5%
Distribution expenses -364 -5 -5 -42 -415 -11.6%
Sales B marketing expanses -498 -16 2 -5 -517 -1.0%
Administrative expenses -258 -5 -2 G -259 2.3%
Other operating Income/expenses 24 -3 -3 18 k1] 88.9%
Normalized EBIT 737 a9 18 168 962 23.0%
Normalized EBITDA 966 44 18 181 1209 19.0%
Normalized EBITDA margin 30.2% 34.1% 333 bp
et - . S . i o
NGith America T iQ0S TAcquisitions/ Currancy © . Organle., EGTHM Organié
A - . divestitures __ transiation arowth growth’
Tatal volumes (thousand Hls) 4163 -281 [+] -96 3786 -2.5%
Revenue 459 -21 10 1 489 | 0.2%
Cost of sales -183 15 ' 1 3 -164 | 2.0%
Gross profit 316 -5 11 4 315 1.4%
Distribution expenses -0 0 -3 -1 <73 -1.2%
Sales & marketing expenses -83 3 1 5 74 6.4%
Administrative expenses -20 0 o 2 -18 7. 7%
Other aperating Income/expenses _ -1 0 v} - Q 0 13.6%
Normalized EBIT 142 -3 T 10 10 160 7.5%
Normallzed EBITDA 162 -4 11 10 179 8.3%
Rormalized EBITDA margin 32.5% 36.6% 192 bp
{Latin"America 3QOS T Acquisitions/ . Cafrency organic 3Qo6 organic
o ! e divestitures __. transiation’ growth . growth’
Total velumes [thousand His) 23 744 2075 0 1 664 27 484 7.0%
Revenue 966 75 12 118 1188 11.9%
Cost of sales -377 -31 -2 26 435 | +6.9%
Gross profit 589 44 10 89 733 15.1%
Distribution expenses <110 -7 -1 =20 -138 ~18.1%
Sales & marketing expenses -100 -13 0 -4 -118 , -4.2%
Administrative expenses -B0 -7 -2 -5 -94 . -5.6%
Other operating income/expenses i1 a1 -3 -4 2| +40.5%
Normatized EBIT 309 16 i 4 56 g6 * 18.2%
Normalized EBITDA 375 12 ' 3 59 459 15.8%
Hormallzed EBITDA margin 38.8% 39.3% 133 bp
Western EGrope 3Q05 Acquisitions/ Currency organic 306 Organic
divestitures . _tr tatlon arowth M arowth’
Total volumes (theusand His) 11 144 -524 a -239 10281 «2.3%
Revenus 993 -19 1] 2 966 0.2%
Cost of sales -435 20 1] 9 -406 2.2%
Gross profit 558 -9 o 12 560 2.1%
Distribution expenses -110 3 a -7 -114 + -6.6%
Sales & marketing expenses -188 2 0 8 -178 | 4.4%
Administrative expenses -69 3 1] 8 -58 11.8%
Other cperating income/expenses -27 -3 a a 153 2B.5%
Normalized EBIT 164 -3 1} 29 189 18.0%
Normafized EBITDA 242 -5 o n 267 1 13.3%
Normalized EBITDA margin 24.4% 27.7% 309 op
[Central &' Eastern Eurone 3Q05 ™ Acguisitions/ Currency , organic 3Q06 OFganic
- divestitures ____transiation ! growth growth’
Total volumes (thousand His) 11716 291 1] 1 662 13669 14.2%
Revenue 467 * 13 3 105 588 . 21.5%
Cost of sales -222 -5 -1 -26 -253 -11.5%
Gross profit 245 B 2 80 33s 32.4%
Distribution expanses . -57 -1 [+ -13 -1 -23.1%
Sales & marketing expenses -64 0 . [+] -22 -85 =34, 1%
Administrative expenses -27 -1 [ -4 232 4 -13.1%
Cther operating income/expenses =20 0 Q 11 -10 51.9%
Normalized EBIT 7 7 2 52 137 68.0%
Normalized EBITDA 119 7 2 57 185 48.3%
Normalized EBITOA margin 25.5% 31.4% . 529 bp
TASIA PRGInE ; 3Q05 TAcquisitions/ Currency - Ofganic 3Q06 T OFganic
L . | divestituras ___ transiation _~ drowth arowth’
Total valumes {thousand His) 8574 2884 0 138 11 597 ¢ 1.7%
Revenua 242 &0 2 -1 304 ¢ -0.3%
Cost of sales -11¢ -30 0 H -147 1.9%
Grosa profit 122 n 2 1 157 1.2%
Distribution expenses -18 -1 )] -1 -19 -2.9%
Sales & marketing expenses -47 -8 0 3 -s1 7.4%
Administrative expenses -12 -3 0 0 -14 -0.6%
Other aperating income/expenses 1 1 0 -1 1 . -69.2%
Normalized EBIT 48 19 3 3 73 ; 7.0%
Normalized EBITDA 67 “23 2 4 97 6.2%
Hormalized EBITDA margin 27.8% 32.0% 182 bp
Giobal Export & Holding - T 3QO05 T Acquisitions/ T Currency organic 3Q06° T Ofganic
{Companies_ " . divestitures ___tr b growth . growth’
Total volumes (thousand His 551 -10% 1] 69 515 15.5%
Revenus 26 0 1] 1 27 4,2%
Cost of sales -22 0 0 3 -9 13.8%
Grosa profit a ] o 4 B 103.9%
Distribution expenses 0 [\ ] o Q -370.0%
Sales & marketing expenses -16 o 1] 4 -12 26.8%
Administrative expenses -50 3 1] 5 -42 10.0%
Other cperating income/expenses 59 o a 5 64 2.9%
Normalized EBIT -3 3 o 17 17 7522.8%
Normalized EBITDA -1 3 o 20 22 ' 9521w




Annex 2: 9MO6 segment information {milflon eure

9MO05  Acquisitions/

in Worldwide | . Currancy ; Qrganic IMO6 Organic
. divestitures___transiation qrowth .arowth!

Total volumes (thousand His) 164 08C 4 546 ) 9 388 178 014 5.8%

Reovenua Ba12 89 517 639 9718 7.7%
Cost of sales -3 666 -6 ! 191 -114 -3977 -1.2%
Gross profit 4 746 83 385 526 5 741 11.2%
Distribution expenses -980 -6 =72 -108 -5 167 -11.2%
Sales & marketing expenses -1420 -23 -67 -64 -1574 -4,6%
Administrative expenses =741 -2 -35 -] =771 0.9%
Other operating income/expenses 67 -11 | 10 64 131 114.2%
Normalized EBIT 1672 41 ! 223 424 2 360 25.4%
Normalized EBITDA 2328 44 57 465 30595 20.1%
Rormalized EBITDA maraln 27.7% 31.8% 318 bp

)

R o — | -
INorth America IMOS5 Acrquillti_sﬁ_q'l Currency Organic 9MOS6 Organic
| L divestitures.___tranilatl arawth arowth!
Total volumes (thousand His} 1t 040 -403 0 78 1¢ 715 0.7%
Revenue 1277 -28 119 20 1378 1.6%
Cost of sales -490 20 -32 -5 -507 -1.1%
Gross profit 787 -8 78 14 ar1 1.8%
Distribution expenses -189 4 -20 -z -211 -1.2%
Sales & marketing expenses -242 & ~L6 0 -252 -0,1%
Administrative expenses -78 -1 -6 9 77 10.9%
Other operating income/expenses -8 1] . 0 2 -5 29.5%
Normalized EBIT 270 -2 35 23 325 B8.5%
Normalized EBITDA 3132 -4 41 21 391 6.6%
Normalized EBITOA margin 26.0% 28.4% 129 bp
ILatin america i S T9MOS — Acquisitions/ Currency Organic aMO6 .OWIE

: U : divéstitures ___tianilation qrowth : : qrowth!

Total velumes {thousand H!s) 71 154 067 0 5 407 79628 7.6%
Revenue 2 600 112 s 38 3 445 *13.0%
Cost of sales -1 017 -50 -126 -46 -1 240 -4.5%
Gross profit 1583 62 169 2192 2208 18.4%
Distribution expenses -291 -12 -43 -54 -400 -18.6%
Sates & marketing expenses -269 -29 -38 -38 -373 -14.0%
Administrative expenses -194 -8 =25 ~10 -237 -5.2%
Gther operating income/expenses 20 -1 11 41 71 205.3%
Nermalized EBIT 849 11 174 231 1265 27.3%
Normalized EBITDA 1031 20 195 239 1 4B6 13.2%
Narmallzed EBITDA margln 39.7% 43.1% 359 bp
Ph_‘;itFFF_Egrupe e N T T 9MOS Acquiiltlb’ﬁ'i‘,r_ Currancy OFE"a?ll: M6 OrganIF‘

it : - - divestitures ,____transiation arowth qrowth’

Total volumes (thousand His) 31233 -1 944 1] -20 29 269 -0.1%
Revenue 2750 -107 1] 70 2712 2.6%
Cost of sales -1 247 79 0 -16 -1 185 -1.4%
Gross profit 1502 -28 Q 53 1527 1.6%
Distribution expenses -312 12 1] -21 -321 -6.8%
Sales & marketing expanses -564 12 a 8 544 1.4%
Administrative expenses -225 7 0 25 -193 11.4%
Other operating income/expenses -70 -9 0 -9 -89 -11.9%
Normalized EBIT 331 -7 0 56 380 17.1%
Normalized EBITDA 567 -17 ] 65 615 11.7%
Normalized EBITDA margin 20.6% 22.7% 178 bp
CERIFAl & EAStern Enropa .y TraMOST Acquisitions/ Currency Organic M6 TOrganic

- . ' divestitures ____translatior arawth . arowth!

Total volumes {thousand His) 129 707 627 4] 3164 33498 10.7%
Reveanue 1132 37 kl 213 1417 18.8%
Cost of sales -556 -17 17 -55 =645 -10.0%
Gross profit 576 20 . 19 157 772 27.3%
Distribution expenses -142 -6 -5 -30 -183 -21.0%
Sales & marketing expenses ‘o -180 -1 i -5 -45 -230 -25.1%
Administrative expenses -83 -3 -2 -9 -97 -10.1%
Other operating income/expenses -36 -1 0 2 -35 4.5%
Normalized EBIT 135 L] 7 76 227 56.8%
Normalized EBITDA 251 10 11 93 365 37.5%
Normalized EBITDA margin 22.1% 25.7% 340 bp
Tasia Pacific SMOS~ Acquisitionss . Currency organic 9MOE Organic

S e : o divestitures ___,_translation darawth : arowth'

Total votumes (thousand His) 13 492 3 445 0 616 23 533 2.3%
Revenue 5683 Fid . 3s -5 589 -0.9%
Cost of sales -294 -38 -l6 -1 -350 -0.2%
Gross profit 189 a8 19 -6 a0 -1.0%
Distribution expensas -46 -1 -3 -1 -51 -2.1%
Sales & marketing expenses -t20 | 1 «B 6 ~134 4.8%
Administrative expenses -37 -4 -2 3 -39 7.4%
Cther operating income/expenses 1 1 [1] -4 -2 -543,4%
Normalized EBIT 87 23 ] -2 113 -2.8%
Normalized EBITDA 139 28 10 o 177 0.3%
Normalized EBITDA margin 23.9% 25.7% 28 bp

i
“Global Export & Haolding Companies 9MOS ~ Acquisitions/ Currency Organic M06 Organic.
i . : divestitures ___translation arowth qrowth!

Totai volumes {thousand His) 1454 -246 0 144 1352 11.9%
Revenue 71 0 [+] 5 76 6.6%
Cost of sales -61 1 o 11 -50 17.3%
Gross profit 10 1 [+] 15 26 147.3%
Distribution expenses H a - o -1 -1 -2350.0%
Sales & marketing expenses -45 0 o & -40 12.2%
Administrative expenses -124 7 1] -11 -128 -9.4% .
Other operating income/expenses. 160 a o kF] 192 20.3%
Normalized EBIT 1 7 0 41 49 527.6%
Normalized EDITODA ] 7 0 46 61 305.9%




Annex 3: Reconciliation between Brazilian GAAP and IFRS figures for Latin
America (9M06) v

Normalized EBIT Latin America under Brazilian GAAP .
(Brazil + HILA, as published in AmBev's 3Q06 press release} ) | 3302
EN million BRE ..vuie i i i i e e s v e a ey :

[n millien euro ...... 1216

Reclassifications

- Profit sharing (bonus plan) presented below EBIT in Brazman GAAP, above EBIT in IFRS wovvireiecenns {58)

- Qther operating income/expense, presented below EBIT in Brazilian GAAP, above EBIT in IFRS........... {17}

. . 1141
Adjustments v

- Goodwlfl amortization in Brazilian GAAP, not in IFRS ..o T TN 98

- Other depreciation adjustments (fair value base, [nBev rates, intangibles, ...) ...... " 18

- Deferred charges(start up costs capitalized under Brazilian GAAP, expensed In IFRS) ............. - (3

- Currency translation impact (in income statement under Brazilian GAAP; in equity under IFRS) . 23

- Tax incentive (through equity in Brazilian GAAP, in income statement in IFRS ... g

- Pension cost recognition and share based payment expense (IFRS 2 and IAS 19 treatment) ............... (8)

- Gain/Losses from changes in interest of investments (14)

- Other 1

Normalized EBIT Latin America under IFRS 1265

{as published in Segment information in InBev's 3Q06 Press release) coviiviiirivi i rsrenstisrriniristneroenneenses
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InBev announces AmBev’s intent to make:'a voluntary offer to
purchase the outstanding shares of its  subsidiary lemes
Industrial (Quinsa), Société Anonyme (“Qumsa”)

1
1

InBev (Euronext: INB) today announced that AmBev s Board of Directors has
approved a plan to make a voluntary offer to purchase! any and all Class A shares
and Class B shares (including Class B shares held as Amencan .Depositary_Shares .
("ADSs")}) of its subsidiary Quinsa, that are not owned by AmBev or.its subsidiaries.
AmBev indirectly owns approximately 97% of the voting'interest and approximately
919% of the economic lnterest in Quinsa. !

The commencement of the offer is subject to the prior approQaI of the offer to purchase by
the Commission de Surveillance du Secteur Financier (the “CSSF”) of Luxembourg. The offer
will commence as soon as practicable after the CSSF's approval The offer will also comply
with appticable U.S. Securities Law, including the disclosure requ:rements of Rule 13e-3.

Subject to the CSSF's review, the offer will be made by Beverage Associates Holding Ltd.
("BAH"), a Bahamian corporation and a wholly-owned subsidiary of AmBev, and the purchase
price will be U.5.$3.35 per Class A share, U.5.$33.53 per Class B share (U.5.$67.07 per
ADS), net to the seller in cash (less any amounts withheld under applicable tax laws), without
interest, which corresponds to the same price per share paid by AmBev to Beverage
Associates (BAC) Corp. ("BAC”"), on August 8, 2006, in a negotiated transaction for the
acquisition of BAC’s controlling interest in Quinsa. : ‘
Further details of the modalities of the offer can be found in ArnBevs correspondlng press
release available today at: www.ambev-ir.com. !

J
~ Following the consurnmation of the offer, AmBev intends to cause Quinsa to apply to de-list
the remaining non-tendered ADSs from the New York Stock Exchange and the remaining non-
tendered Class A shares and Class B shares from the Luxembourg Stock Exchange, as well as
to terminate the registration.of Class B shares under the U.S. Securities Exchange Act of
1934, as amended. I
The Dutch and French versions of this press release will be posted on www.InBev.com later
today.
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‘Disclaimers

A TENDER OFFER FOR THE OUTSTANDING CLASS A SHARES AND CLASS B SHARES OF QUINSA (INCLUDING CLASS
B SHARES HELD AS ADSS) HAS NOT YET COMMENCED. SHAREHOLDERS OF QUINSA ARE ADVISED TO READ THE
TENDER OFFER STATEMENT ON SCHEDULE TO AND THE DOCUMENTS RELATING TO THE TENDER QFFER THAT ARE
FILED WITH THE CSSF AND THE U.5. SECURITIES AND EXCHANGE COMMISSION (THE "SEC") WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. ONCE A FILING IS MADE WITH THE SEC,
SHAREHOLDERS OF QUINSA CAN OBTAIN.THE TENDER OFFER STATEMENT AND OTHER DOCUMENTS THAT ARE
FILED WITH THE SEC FOR FREE AT THE SEC'S WEB SITE AT HTTP://WWW.SEC.GOV. SHAREHOLDERS OF QUINSA
MAY ALSO OBTAIN COPIES OF THE TENDER OFFER STATEMENT AND OTHER DOCUMENTS FILED WITH THE SEC FOR
FREE AT AMBEV'S WEB SITE AT HTTP://WWW _ AMBEV-IR.COM.

No communication or information relating to the proposed offer for the Class A shares and Class B shares of Quinsa
(including Class B shares held as ADSs) not already held by AmBev's subsidiaries may be distributed to the public in
any jurisdiction in which a registration or approval requirement applies other than the United States of America or
Luxembourg. No action has been (or will be) taken in any jurisdiction where such action would be required outside of
the United States of America and Luxembourg in order to permit a public offer. The offer and the acceptance of the
offer may be subject to legal restrictions in certain jurisdictions. Neither AmBev nor BAH assume responsibility for
any violation of such restrictions by any person.

About InBev

InBev is a publicly traded company {(Euronext: INB) based in Leuven, Belgium. The company's origins date back to
1366, and today it is the leading global brewer by volume. InBev's strategy is to strengthen its local platforms by
building significant positions in the world's major beer markets through organic growth, worid-class efficiency,
targeted external growth, and by putting consumers first. InBev has a portfolio of more than 200 brands, including
Stella Artois®, Brahma®, Beck’s®, Leffe® and Skol® - the third-largest selling beer brand in the world. InBev employs
some 85 000 people, running operations in over 30 countries across the Armericas, Europe and.Asia Pacific. In 2005, |
InBev realized 11.7 billion euro of revenue.

For further information visit www.InBev.com

Contact information

Marianne Amssoms Philip Ludwig

Vice President External Communications : Vice President Investor Relations
Tel: +32-16-27-67-11 ) Tel: +32-16-27-62-43

Fax: +32-16-50-67-11 - Fax: +32-16-50-62-43

E-mail: marianne,amssoms@inbev.com E-mail: philip.ludwia@inbev,.com




